Tén Céng ty Quan Iy Quy:

Fund Management Company name:

BANG CAN POI KE TOAN
BALANCE SHEET

Tai ngay 30 thang 06 nam 2020/As at 30th Jun 2020

Céng ty Cé phan Quan Iy Quy Thién Viét
Thien Viet Asset Management Jsc

Miu sé B01-QDT/No. BO1-QDT
Ban hanh theo QP s& 63 /2005/QP - BTC ngay 14 /9 /2005 chia B Tai chinh/Issued with Decision No.
63/2005/QD-BTC on 14 September 2005 of the Minisiry of Finance

Tén ngan hang giam sat:
Supervising bank:

Tén Quy:

Fund name:

Dia chi:

Address:

Ngay lap bao céo:

Reporting date: 14 July 2020

Ngan Hang TMCP Piu tw va Phat trién Viét Nam - Chi nhanh Ha Thanh
Bank for Investment and Development of Vietnam Jsc - Hathanh Branch

Quy Pau tw Tang trwdng TVAM (TVGF)
TVAM Growth Fund (TVGF)

Liu 9, Toa nha Bitexco Nam Long, 63A V6 Vin Tén, Phwéng 6, Quan 3, TP.HCM
9th Floor, Bitexco Nam Long Building, 63A Vo Van Tan Street, Ward 6, District 3, HCMC

Ngay 14 thang 07 nam 2020

Bon vj tinh/Unit: VND

STT CHi TIEU
No. Items

Ma sé
Code

Thuyét
minh
Notes

Sé cudi ky
Ending

$6 dau ky
Beginning

TAI SAN

= ASSETS

Tién gtri ngan hang
|Deposits

PAu tw chirng khoan

Stock investment
2.1. Gia gbc ching khoan(*)
Cost (*)
2.2. Chénh Iéch danh gia lai
Differences at evaluation
DAu tv khac

Other investments

Phai thu hoat déng dau tw
Investment receivables
Phai thu khac
Other receivables

121

130

131

2,760,493,558

611.103.609

145,4?8.160,800

168,005,213,324

(22 527,052 524}

106,320,617,400

177,684,225,177

(71,363.60?,7?7)

TONG CONG TAI SAN
TOTAL ASSETS

200

148,238,654,358

106,931,721,009

NGUON VON
LIABILITIES & EQUITY

N¢ phai tra
Liabilities

Vay ngén han
Short-term debt _
Phai tra hoat dong du tw
Investment payable

Phai tra thu nhap cho Nha dau tw
Income payable to investors

Phai tra phu cép Ban dai dién Quy
Payable to Representative Board
Phai tra cho Cong ty quan ly Quy, NH giam sat

Payable to Asset Management company, Custodian Bank
Phai trd khac

Other payables -
Nguon vén cht s& hivu
[Shareholder equity
Vén gop clia cac nha dau tw
Owner investment capital

Vén gép
Capital

12t

300
3-1“0
- 31-1
312
314

315

318

400

410

411

4,085,000

| 131,416,121
- 85,437,358

| 146,336,715,879
150,000,000,000

150,000,000,000

1,901,938,479

1,681,000,000

191,978,706

4,085,000

134,835,930

53,057,776

106,739,742,303

150,000,000,000

150,000,000,000

1
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Théang dw vén '
"2 |Capital premium | 1 ' ‘
Két qua hoat déng chuwa phan phéi
2. |eetained esgiligs 420 (3,663,284,121) (43,260,257 697)
TONG CONG NGUON VON (430=300+400)
TOTAL LIABILITES & EQUITY 430 148,238,654,358 106,931,721,009
CAC CHI TIEU NGOAI BANG CAN BOI KE TOAN/OFF BALANCE SHEET ITEMS
o CHI TIEU Thuyét minh S6 cudi ky S6 du ky
" |ITEMS Notes Ending Beginning
1 N khé doi da xi ly )
" |Bad debt written off . 13 i
2 Ngoai té cac loai >
" [Foreign currencies T | y
3 Chtrng khoan theo ménh gia 92,900,060,000

Face value of securities

Déu tw va Phat trién VN-CN Ha Thanh
ht, evelopment of Vietnam-Hatha

r%t{anch
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MAau sb Bo2-QBT/No. B02-QDT

Ban hanh theo OB sb 63/2005/QB-BTC ngay 14/09/2006 clia B Tai chinh/lssued with Decision No. 63/2005/Q8-
BTC on 14 September 2005 of the Minislry of Finance

BAO CAO KET QUA HOAT BONG

Tén Cong ty Quan ly Quy:
Fund Management Company name:

Tén ngén hang giam sat:

PROFIT AND LOSS REPORT
Quy Il ndm 2020/Quarter Il, 2020

Céng ty Cb phan Quan Iy Quy Thién Viét
Thien Viet Asset Management Jsc

Ngan Hang TMCP Pu tw va Phat trién Viét Nam - Chi nhanh Ha Thanh

Supervising bank; Bank for Investment and Development of Vietnam Jsc - Hathanh Branch

Tén Quy: Quy PAu tw Ting trwéng TVAM (TVGF)

Fund name: TVAM Growth Fund (TVGF)

Bia chi: Liu 9, Toa nha Bitexco Nam Long, 63A V6 Vin Tén, Phwéng 6, Quan 3, TP.HCM
Address oth Floor, Bitexco Nam Long Building, 63A Vo Van Tan Street, Ward 6, District 3, HCMC

Ngay lap bao cao:
Reporting date:

Ngay 14 thang 07 ndm 2020

14 July 2020

Pon vj tinh/Unit: VND

Nam bao cdo/Current year N&m trwére/Previous year
CI';IE::IESU T;Zj: S6 phat sinh ky bao | Liiy ké tr dAu nim | S& phatsinh ky nay | Lay ké tiv ddu ndm
céo dén cudi ky bao cao nim trwéc dén cudi ky bao cao
Current period Accummulated Previous period Accumulated
Al Xac djnh KQHD da thiec hién
: : A1

Realized business results y
I. Thu nhép tir hoat déng dau tw da thye
hién 10 (8,740,391,766) (13,926,537,399) 1,004,156,928 (3,138,214,114)
Investment Income | aul i e Lo [ e
1. C4 tire duge nhan 11 370,000,000 750,000,000 66,009,000 571,009,000
Dividend 0| e ) . gl ey 2!
2. L&i tréi phiéu dwoe nhan 12 i i i
Bond interest il L e s, (U SIS S
3. Lai tien gk 13 1,156,287 16,200,492 574,392,748 1,654,453 807
Deposit interest it ) A s S IO S,
4. Thu nhép ban chirng khoan 14 (9,111,548,053) (14,692,737,891) 363,755,180 (5,363,676,921)
Income from selling shares St SR S ch D
5. Thu nhép khéac 18 . . A 5
Other income : - = I Bt =l L NN,
l: Chi phi 30 499,189,911 1,022,663,511 656,445,754 1,450,630,130
Expenses ; . i 1 S
1. Phil'quan iy auy 31 321,805,908 717,250,125 461,990,860 962,758,076
Mangement fee e bl s el
2, Fhi giam e, quan lj i san quy 32 40,455,400 74,544,606 45,274,816 113,226,271
Supervising fee ) | N
3. Chi phi hop, dai héi
Expenses for preparing meetings, general[ 33 - : =
investor meeting o . ] Y S
4. Chi phi kiém toan 34 30,000,000 30,000,000 30,000,000 30,000,000
Auditfee . — el )
5. Chi phi tw van dinh gia 35 b i : R
Price quotation fee SE—— | (T
Tl ice praciic 38 106,928,603 200,859,780 119,180,078 344,545,783
cher expenses - L )
lll. Két qua hoat déng rong da thwe hién
dwoc phan phéi trong ky 50 (9,239,581,677) (14,949,200,910) 347,711,174 (4,588,744,244)
Distributed net results during the period
B/ Xac dinh két qua chwa thuwe hién B
Unsettle results
:;;2;2“3” 60 1,144,942,061 (2,165,337,939) (3,595,935,187) (566,352,731)
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CHI TIEU
ITEMS

M sé
Code

Nam bao cao/Current year

Nam trwéc/Previous year

S phat sinh ky bao
céo
Current period

Liy ké tie diu nim
dén cudi ky bio céo
Accummulated

Sé phat sinh ky nay
nam trwéc
Previous period

Liiy ké tir ddu nam
dén cudi ky bao cao
Accumulated

1. Thu nhap danh gia céc khoan diu tw
chirng khoan

Income from stock investment evalutations
2. Thu nhap chénh l&ch ty gia héi doai
danh gi4 lai cudi ky

Realized foreign currencies gain/loss

II. Chi phi

1. Chénh léch 16 danh gia céc khoan dau
tuy

Gain/(Loss) from investment evaluations

2. Chénh léch I8 ty gia héi doai danh gia lai
cudi ky

Gain/(Loss) from foreign currencies in
ending balance

IIl. Két qua hoat dong chwa thue hién
cudi ky
Unrealized results in ending balance

61

62

70

71

72

80

1,144,942,061

(47,691,613,192)

(47,691,613,192)

48,836,555,253

(2,165,337,939)

(2,028,574,430)

(2,028,574,430)

(136,763,509)

(3,595,935,187)

5,851,984,393

5,851,984,393

(9,447,919,580)

(566,352,731)

(6,551,685,352)

(6,551,685,352)

5,985,332,621

Ngan hang TMCP Pau tw va Phat trién VN-CN Ha Thanh b

Phé Giam dbc /Deputy Director
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Miu sé B 05-QDT/No. BOS-QDT

Ban hanh kém heo QD sb 63/2005/QB-BTC ngay 14/08/2005 cda B Téi chinh
Issued with Decision No. 63/2005/0D-BTC on 14 September 2005 of the Minisiry of Finance

Tén Cong ty Quan Iy Quy:
Fund Management Company name:

Tén ngan hang gidm sat:
Supervising bank:

BAO CAO TAI SAN
ASSETS REPORT

Tai ngay 30 thang 06 ndm 2020/As at 30th Jun 2020

Cong ty Cé phan Quén Iy Quy Thién Viét

Thien Viet Assel Management Jsc

Ngan Hang TMCP Déu tw va Phat trién Viét Nam - Chi nhanh Ha Thanh
Bank for Investment and Development of Vietnam Jsc - Hathanh Branch

Tén Quy: Quy Pdu tw Tang tredng TVAM (TVGF)
Fund name: TVAM Growth Fund (TVGF)
Dja chi: L4u 9, Toa nha Bitexco Nam Long, 63A V6 Vén Tén, Phwéng 6, Quan 3, TP.HCM
Address gth Floor, Bitexco Nam Long Building, 63A Vo Van Tan Street, Ward 6, District 3, HCMC
Ngay 1ap bdo cdo: Ngay 14 thang 07 ndm 2020
Reporting date: 14 July 2020
Bon v tinh/Unit: VND
STT Chi tiéu A& chi tigu Ky béo cédo Ky trwwdre %leiing ky ndm trwéc
No. Items Code Current Previous % changes
Tai san
' Assets e
Tién va céc khodn \wong duong tién 1
11 Cash and cash equivalents 2201 2,760,493,558 611,103,609 8%
Tién
Cash 2202
Tién qUi ngan hang 2203 2,760,493,558 611,103,609 18%
Deposits
Cac khodn tuong duong tién sad
Cash equivalents
Céc khodn dau tw (ké chi tié)
.2 Investments (listed in details) 2205 145,478,160,800 106,320,617,400 96%
C4 phiéu niem yét 2205.1 145,478, 160,800 106,320,617,400 96%
Listed shares
C& phiéu chua niém yét
Unlisted shares 2205.2
Cd tirc, lrdi trc durge nhan
13 |pividend, coupon receivables £4N3
Lai duge nhan =
14 Interest receivables ol i
15 Tién ban chirng khoan phai thu 2208 i o%
Unseliled sales of shares
Phai thu béan cé phiéu
Unselile sale of bonds i ey
Phai thu ban tréi phiéu
Unsettle sale of bonds 2208.2
Céc khoan phai thu khac
16 lother receivables 4210
Cac tai san khic
i Other investments a#i
g |Tongtélsdn 2212 148,238,654,358 106,931,721,009 87%
Total assets
N
" |Liabiities i
i Tién phal thanh todn mua chirng khodn 4914 1,681,000,000 I 35%
Unsetlle purchase
Phai trd mua ¢d phiéu niém yét 3
Unsettled purchase of listed shares 22341 1,681,000,000 88%
g [Caekhodn shaltd knao 2215 220,938,479 191,078,706 1%
Other payables
Téng no g
I3 |total bty 2216 1,901,938,479 191,978,706 91%
Talpun rongg Ata g {1 A-ll3) 2217 146,336,715,879 106,739,742,303 87%
Net asset value (1.8-11.3)
Téng sb chivng chl quy dang Iwu hanh g
Total outstanding fund certificates o] 15,000,800 15,000,000 100%
Gia trj tai sdn réng trén mt chiing chi quy 5
NAV per certificate 2219 9,756 7116 87%

Ghi chi: Trong ki Quy khdng cb sé du vé cac khodn vay tign, hop déng Repo, cic khodn cho vay chizng khean va hop 6dng Reverse Repo.
Note: In this period, the Fund does not have the balance for borrowings, Repo contracts, securities lending and Reverse Repo conlract.

T u tw va Phat trién VN-CN Ha Thanh J{)/
and Development of Vietnam-Hathanh Branch
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Miu sé B 06-QDT/No. B06-QDT

Ban hanh kém theo QD sé 63/2005/QD-BTC ngay 14/09/2005 cta B Tai chinh/
|ssued with Decision Mo. 63/2005/QD-BTC on 14 September 2005 of the Ministry of Finance

BAO CAO THAY DOI GIA TR| TAI SAN RONG

CHANGE IN NAV REPORT

Tai ngay 30 thang 06 ndm 2020/As at 30th Jun 2020

Tén Cong ty Quan ly Quy: Céng ty Co phdn Quan Iy Quy Thién Viét
Fund Management Company name: Thien Viet Asset Management Jsc
Tén ngan hang giam sat: Ngan Hang TMCP Bu tw va Phat trién Viét Nam - Chi nhanh Ha Thanh
Supervising bank: Bank for Investment and Development of Vietnam Jsc - Hathanh Branch
Tén Quy: Quy Pau tw Tang trwdng TVAM (TVGF)
Fund name: TVAM Growth Fund (TVGF)
Pija chi: Liu 9, Toa nha Bitexco Nam Long, 63A V& V&n Tan, Phwdng 6, Quan 3, TP.HCM
Address gth Floor, Bitexco Nam Long Building, 63A Vo Van Tan Street, Ward 8, District 3, HCMC
Ngay lap bao cao: Ngay 14 thang 07 ndm 2020
Reporting date: 14 July 2020
STT Chi tiéu Ma chi tiéu Ky bao cao Ky bao céo clia ndm trude
No. Items Code Current Previous
[ A4 Ghean oy AUy 4020 106,739,742,303 206,747,301,053
Beginning NAV
Thay ddi gia tr] tai san rong trong ky St aHaaD
I Changes in NAV during the period 4021 99,398,374,578 (39:100.:408.4061
Trong doé
in which: 1022
Thay dbi gi4 trj tai s&n rong do cac hoat dong lien quan dén dau tw
1 |cla Quy trong ky 4023 39,596,973,576 (9,100,208,406)
Changes in NAV from the fund's investments during the period
Thay déi gié trj tai sdn rong do viéc phan phéi thu nhap cta Quy
cho cac nha dau tu trong ky
4 Changes in NAV from distributed income to investors during the Adz4 (AR 00N 000)
period
Gia tri tai san rong cudi ky
| 402 146,336,715,879 167,647,092,647
W |ending NAV e 30716, !
Au tw va Phat trién VN-CN Ha Thanh (\'EA/ _—-Cang ty CP Quan Iy Quy Thién Vigt 4
gbd, Development of Vietnam-Hathanh Branch - 1 -ThiemViet Asset Management JSC — ;ﬁ
y - 7 i
AN
A MA
VAP
ETI
‘1 Nk
S ATH
: i
fl L |
dée e

Phé Giam déc /Deputy Director
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Méu sé B 07-QBT
Ban hanh kém theo QD sé 63/2005/QD-BTC ngay 14/08/2005 cia Bj Tai chinh
BAO CAO DANH MUC BAU T
PORFOLIO REPORT
Tai ngay 30 thang 06 ndm 2020/As at 30th Jun 2020

Tén Cong ty Quan ly Quy:

Fund Management Company name:
Tén ngén hang giam sét:
Supervising bank:

Céng ty C4 phan Quan Iy Quy Thién Viét
Thien Viet Asset Management Jsc

Ngan Hang TMCP Déu tw va Phat trién Vigt Nam - Chi nhédnh Ha Thanh
Bank for Investment and Development of Vielnam Jsc - Hathanh Branch

Tén Quf: Quf DAu tw Tang trwdng TVAM (TVGF)

Fund name: TVAM Growth Fund (TVGF)

Bia chi; L4u 9, Toa nha Bitexco Nam Long, 63A V6 Van Tén, Phiéng 6, Quan 3, TP.HCM
Address 9th Floor, Bitexco Nam Long Building, 63A Vo Van Tan Street, Ward 6, District 3, HCMC

Ngay lap b4o céo:
Reporting date:

Ngay 14 thang 07 ndm 2020
14 July 2020

Bon v] tinh : VND ddng

Ma chi Giaitéht!r:r::[;lg??:iéc Ty 13 %(Téng gid tr}
STT L.oai tai san tia 86 lweng/ g a' bio ¢ ', Téng gia tril tai san coa quy
No. Type of Assets H Quantities ngay o_c o Total value %ITotal assets
Code Market price at |
raporting date i
Cd phiéu nigm yét va Upcom
| Listed stocks & Upcom 4030
1 |VSC 4030.1 6 26,800 160,800 0.00%
2 |CEO 4030.2 1,060,000 7,300 7,738,000,000 5.22%
3 |LDG 4030.3 1,050,000 6,000 6,300,000,000 4.25%
4 LDG_Mua ch& vé/Pending Stock 4030.4 200,000 6,000 1,200,000,000 0.81%
5 |ACB 4030.5 1,230,000 22,800 28,044,000,000 18.92%
6 |ACB_Mua che ve/Pending Stock 4030.6 20,000 22,800 456,000,000 0.31%
7 |TCM 4030.7 930,000 19,300 17,949,000,000 12.11%
8 |MBB 4030.8 200,000 16,600 3,320,000,000 2.24%
9 |SS| 4030.9 1,050,000 14,800 15,540,000,000 10.48%
10 |PNJ 4030.10 440,000 57,400 25,256,000,000 17.04%
11 |[TCB 4030.11 580,000 19,550 11,339,000,000 7.65%
12 |DXG 4030.12 2,530,000 11,200 28,336,000,000 19.12%
- 0.00%
Tong
Total 4031 9,290,006 145,478,160,800 98.14%
Cd phiéu khdng niém yét
1} Unlisted stocks 4032
1 4032.1 - 0.00%
2 4032.2 - 0.00%
Téng
Total 4033 - - 0.00%
Tbng cac loai cd phiéu
Total all types of stocks 4034 9,290,006 145,478,160,800 98.14%
Trai phiéu
1] Bond 4035
O 4035.1 - 0.00%
vy 4035.2 - 0.00%
Tong
Total 4036 - 0.00%
Cac logi chirng khodn khac
v Other securities 4037
L P 4037.1 - 0.00%
N [ 4037.2 - 0.00%
Tong
Total 4038 . - 0.00%
Tdng cac loai ching khoan
Total all types of securities 4039 9,290,006 145,478,160,800 98.14%
Cac tai san khac
A Other assets 4040
Tién gtvi c6 ki han trén 3 thang
1 Deposits with malurily of more than 3 months 4040.1 0.00%
Tién o lie sé dugc nhan
2 |Cash dividend receivables 4040.2 0.00%
Tién trai tirc s& duge nhéan
3 |Bond receivables 4040.3 0.00%
Lai tign gli dwgre nhan
4 |Interest receivables 4040.4 0.00%
Phai thu ban chirng khoan
5 |Accounts receivable for securilies issued 4040.5 0.00%

i
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M3 chi Glgi;ht!r;rl?c?;:nﬁr It‘:iéc Ty 16 %/Tong gia tr

STT Loai tai san t8u 86 lwong! ngé:.; hko cdof Téng gia trif tai sancla quy

No. Type of Assels Code Quantities Market price at Total value %ITotal assets

. value
reporting date

Phai thu khac

6 |Other receivables 4040.6 0.00%
Téi san khac

7 [Other assets 4040.7 0.00%
Téng
Total 4041 - 0.00%
Tién

Vi Cash 4042

Tién gl¥i ngan hang _

1 |Deposits 4043 2,760,493,558 1.86%
Tién gt khong ky han tai NHGS |

1.1 _|Demand deposits at Custodian Bank | 2,760,493,558 1.86%
Tién glvi ¢6 ky han (dudi 3 thang) [

1.2 _|Time Deposils (less lhan 3 months) | - 0.00%
BIDV Ha Thanh 0.00%
BaoVielBank | 0.00%
ACB Vinh Phuic | 0.00%
TCB Ha Noi | 0.00%

Chirng chl tién gl '
2 |Certificate of deposits 4044 - 0.00%
0.00%
C6ng cu chuyén nhugng
3 |Transferable instruments 4045 | 0.00%
Tong J
Total 4048 i 2,760,493,558 1.86%
Téng gi4 tr] danh myc
Vil Total portfolio value 4047 148,238,654,358 100.00%, c”/
Nga r,-’fﬁ‘:. tw va Phat trién VN-CN Ha Thanh W ' — Quan Iy Quy Thién Vigt AL
J/é‘_“u@"m@k Development of Vietnam-Hathanh Branch - FVietAgset Management JSC —
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Miu sé B04-QBTINo. B04-QDT
Ban hanh theo QD sé 63/2005/QD - BTC ngay 14/9/2005 clia Bo Tai chinh/lssued with Decision No. 53/2005/Q8-BTC on 14 September 2005 of the Minislry of Finance

THUYET MINH BAO CAO TAI CHINH/NOTES OF FINANCIAL STATEMENTS
Quy Il nam 2020/Quarter I, 2020

Tén Cong ty Quan ly Quy: Céng ty Cb phan Quan Iy Quy Thién Viét

Fund Management Company name: Thien Viet Asset Management Jsc

Tén ngan hang giam sat: Ngan Hang TMCP Diu tw va Phat trién Vigt Nam - Chi nhanh Ha Thanh
Supervising bank: Bank for Investment and Development of Vietnam Jsc - Hathanh Branch

Tén Quy: Quy Péu tw Tang trweng TVAM (TVGF)

Fund name: TVAM Growth Fund (TVGF)

Bia chi: Lau 9, Téa nha Bitexco Nam Long, 63A Vo Vin Tan, Phwéng 6, Quan 3, TP.HCM
Address gth Floor, Bitexco Nam Long Building, 63A Vo Van Tan Street, Ward 6, District 3, HCMC
Ngay lap bao cao: Ngay 14 thang 07 nam 2020

Reporting date: 14 July 2020

21

. DAC BIEM HOAT BONG CUA QUY DAU TUIFUND PERFOMANCE CHARACTERISTICS

Théng tin chung vé QuylGeneral information about the Fund:

- Quy PAu Tw Tang Truéng TVAM dwoc thanh lap theo md hinh quy déng (dai chung) va quén Iy b&i Cong ty Cd phan Quén Iy quy Thién Vigt

- TVAM Growth Fund is established as close-eded fund (public) and is managed by Thien Viet Asset Management JSC.

- Cong ty quan Iy quf: La Cong ty C& phan Quan Iy quy Thién Viét, hoat dong theo Gidy phép thanh I3p va hoat dong cong ty quan Iy quy sb
15/UBCK-GPHPQLQ do Uy ban Chirng khoan Nha nuéc cip ngay 28/12/2006; Quyét dinh sb 379/QP-UBCK v& viéc bd sung Gidy phép hoat
dong quan Iy qu do Uy ban Chirng khodn Nha nwéc cip ngay 22/6/2007; Gidy phép didu chinh sé 56/UBCK-GPBC do Uy ban Chirng khodn Nha
nuéc cap ngay 07 thang 12 ndm 2009; Gidy phép didu chinh s6 10/GPPC-UBCK do Uy ban Chirng khoan Nha nwéc cdp ngay 20/5/2015; va Gidy
phép diéu chinh sé 21/GPBC-UBCK do Uy ban Ching khoan Nha nwéc chp ngay 01/9/2015; thuc hign céc nganh nghé kinh doanh nhw quén Iy
quy, quan Iy danh muc dau tw. Cong ty quan Iy quy dwoc nha dAu tw uf thac quan Iy QuY, co quyén va nghia vy theo quy dinh tai Bidu 18 nay va
phép luat lién quan.

- Fund Management Company: Thien Viet Asset Management Joint Stock Company (“The company’), previously known as An Phuc Securities
Investment Fund Management Joint Stock Company, is a joint stock company established and operaled in accordance with the Business License
No. 4103005793 issued by the Ho Chi Minh City Planning and Investment Department on 26 December 2006. The first Business Registration
Certificate No. 15/UBCK-GPHDQLQ was isstied on 28 December 2006 and the latest Business Registration Certificate No. 21/GPDC-UBCK issued
on 1 September 2015 by the State Securities Commission.

- Ngan hang giam sét: La Ngan hang TMCP DAu tw & Phat trién Viet Nam ~ Chi nhanh Ha Thanh, Gidy CNDKHD-CN sb: 0100150619-073 do §&
ké hoach va DAu t thanh phé Ha Noi cap Ian diu ngay 12/09/2003, thay ddi lan thir 10 ngay 20/05/2015 va dwgc cap Gidy chitng nhan Chi nhanh
Hoat dong lwu ky sé: 19/GCNTVLK-CN-3 do Téng Giam déc Trung tam lwu ky cAp ngay 30 thang 12 nam 2014, thyc hign céc nghiép vu: bdo
quén, luu ky cac chirng khoan, cac hep ddng kinh té, cac chiing tir ¢6 lién quan dén tai sén ciia Quy dong thoi giam sat hoat ddng clia quy. Quyén
va nghia vu clia ngan hang giam sat duoc quy dinh tai Didu 1& nay va phap luat lign quan.

- Custodian bank: is the Bank for Investment and Development of Vietnam JSC, businessregistration cerlificate No 0100150619-073 issued by
Department of Planning and Investment in Hanoi for the first time on 12/09/2003, changes for the 10th time on 20/05/2015 and granted deposit
certificate for the branch no.: 19/GCNTVLK-CN-3 by the CEO of Vietnam Securities Depository on 30 December 2014 for these performances:
preserve and deposit securities, business conlracts, documents related fo the Fund's assels and monitoring the operation of the Fund. The rights
and obligations of custodian bank is specified in the Company's regulations and legisiations.

- Céng ly kidm toan: La Cong ty TNHH Ernst & Young Vit Nam, Cong ty kiém todn ddc 1ap ndm trong danh sach Cong ty kiém toan dugc Uy ban
Chirng khoan Nha nuéc chap thuan, dwoc Bai hoi Nha dau tw chi dinh theo quy dinh clia Biéu 1¢ nay va phap luat Vit Nam d& thwe hién kiém
toan hang nam déi véi tai san clia Quy.

- Audit firms: is Ernst and Young Vietnam - an independent audit company that approved by the State Securities of Vietnam and designated by the
General Shareholders meeting as the Company's auditor as denoted in the Company's charter and regulations.

Chién lwge diu tw/investment objectives and strategies

- Tim kiém nhivng co hoi dAu tw doc quydn: Quy sé tan dung loi thé clia doi ngdl quan Iy ndi dia gbm Hoi dbng dau tu va Gidm déc du tw voi

nhiu méi quan hé va kinh nghiém thurc té dé tim kiém nhirng co hoi dau tu doc quyen. Day la mot o1 thé canh tranh I&n ma hau hét cac nha quén
Iy qu§ dau tw tai Viét Nam thudng xuyén phai doi mat do gép nhirng rao cén Ién bao gom ngdn ngir, phong tuc dia phuong, va han ché giéi han &

dAu tw hop phap.
- Seek for the exclusive investment opportunities: the Fund will take advantage of the local management team includes investment council and

chief investment officer with multiple relationships and experience to identify the exclusive investment opportunity. This is a major competitive
advantage that most of the investment fund' managers in Vietnam often face significant bariers such as language, local customs, and fimit future
investment limits measures.

- PAu tu vao nhitng doanh nghiép muc tidu: Quy tim cach dau tw vao cac doanh nghiép cé dgi ngli quan ly manh véi bé day kinh nghiém thj

treerng, 1ai chinh minh bach va lanh manh, mé hinh kinh doanh cé tidm néng tang trwdng cao, san phdm hoéc dich vy khac biét, Igi thé canh tranh
cao, thi phan dang k&, va mét chién luo'c thodi vén ré rang cho cac nha déu tw.

- Investments in leading enterprises: Fund seeks lo invest in enterprises with strong management teams with firm experience, financial
transparency and healthy business model with high potential growth , distinct product or service, competitive advantage, significant market share,

and a clear exit strategy for investors. ; i
- Tap trung vao nhitng danh muc tai san chinh: Trong khi phan I6n cac quy dau tw tai Viet Nam co xu hwéng tap trung vao mét phan khue thi
trwong cu thé, Cong ty quan Ii qu§ Thién Viét tim kiém cac co’ hdi d4u tu mang lal lo nhuan cao hon trung binh & tat ¢ phan khc thj truéng, chir

khdng chi tap trung vao mét vai phan khuc.
- Focus on the main asset categories: While the majority of investment funds in Vietnam tend to focus on a specific market segment, the fund

management company Thien Vietnam seeking investment opportunities brought the higher average profit in all market segments, not just focus on
a few segments.

NIEN DO KE TOAN, DON V| TIEN TE SU DUNG TRONG KE TOAN/ACCOUNTING PERIOD & ACCOUNTING CURRENCY

Nién do ké toan/Accounting period
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Ky ké todn nam clia Quy bt déu tir ngay 01 thang 01 va két thic vao ngay 31 thang 12 hang nam. Riéng déi véi ky ké toan nam du tien bét dau
tir ngay 20 thang 05 ndm 2016 va két thic vao ngay 31 thang 12 nam 2016.

The annual accounting period of the Fund's is from 01st January to 31st December. Particularly for the first accounting year starts on May 20ih,
2016 and ending on December 31st, 2016.

Bon vj tign té st dung trong ké toan/Accounting currency

Don vi tién té st dung trong ghi chép ké toan 1a dbng Viét Nam (VND)./Currency in Vietnam accounting records is VND

CHE B0 KE TOAN AP DUNGIACCOUNTING POLICIES
Ché dé ké toan ap dunglApplied accounting policies
Quy 4p dung Ché @6 Ké toan Quy Dau tw Chiing khoan ban hanh theo Quyét dinh sb 63/2005/QD-BTC ngay 14/09/2005 clia Bd trudng BO Tai
chinh/Our fund Accounting System followed by the Decision No. 63/2005 / QD-BTC dated 14/09/2005 of the Minister of Finance issued by
Hinh thirc sb ké toan ap dunglLedger book -
Qu§ ap dung hinh thire ké toan Nhat ky Chung/The Fund follows the general journal ledger
CAC CHINH SACH KE TOAN AP DUNG/APPLIED ACCOUNTING POLICIES
Tién/Cash
Tién bao gbm tién giri ngan hang. Céc khoan du tu ngén han khong qua 3 thang c6 kha nang chuyén déi d& dang thanh tién va khong co nhiéu
rlii ro trong chuyén dbi thanh tién ké tir ngay mua khoan dau tw do tai thoi didm bao céo.
Cash includes cash in banks. Short-term investments do not exceed 3 months of malurily terms and can be easily convert inlo cash and no
significant risk of change in value from the date of purchase of such invesiments at the time of reporting.
Ké toan cac khoan dau tw/Accounting for investments
A. Binh gia cb phiéu/Valuation of stock
1. Binh gi4 ¢ phiéu niém yét/Valuations of listed shares
Gia clia cb phiéu niém yét dwoc xéc dinh 1a gia dong clra clia ngay giao dich gin nhit trwéc Ngay Binh Gia./The price of the listed shares is
defined as the closing price on the trading day & preceding the valuation date.
2. Binh gia ¢ phiéu chwa niém vét/Valuation of unlisted shares
- Gid trj trung binh dia trén bdo gia (gid trung binh clia cac giao dich trong ky) clia téi thibu 03 té chirc bao gia khéng phai 13 ngwdi cd lién quan tai
ngay giao dich g&n nhét truedc ngay dinh gia,
- Trwéng hgp khéng c6 du bao gid clia tdi thiéu 03 td chirc bao gia, 1a mat trong céc mire sau:
+ Gid trung binh tir 02 t chirc bao gia; hoic
+ Gia cla ky béo céo gin nhét nhing khdng qua ba (03) thang tinh dén ngay dinh gia;
+ Gia tr s6 sdch; hodc
+ Gia mua; hodc
+ Gia xac dinh theo phwong phép da dwgc ban dai dign qui chép thuan.
The average value based on reported price (the average price of transactions in the period) of al least 03 organizations quotation that are not
related to the Fund's internal persons in the most recent frading day before the date of valuation.
- In case there is not enough of a minimum price quote 03 organizations, is one of the following levels:
+ The average price quotations from 02 organizations; or .
+ The price of the most recent reporting period, but not more than three (03) months priorto the valuation date;
+ Book value; or
+ Purchase Price; or
+ Price determined by the method has been approved by the Board of Representatives.
3. Bjnh gi4 cé phiéu bj dinh chi giao dich, hogc hiiy niém yét hodc hiy ding ky giao dich
3. Valuation of shares suspended from trading or delisted or canceled
- L& mét trong cac mirc gia sau:
+ Gi4 tr] sb sdch; hodc
+ Ménh gi&; hodc
+ Gi4 xac dinh theo phwong phap da duoc ban dai dién quy chap thuan. |
Being one of the following prices: |
+ Book value, or
+ Face value; or
+ Price determined by the method has been approved by the Board of Representalives
4. Bjnh gia cd phiéu cua td chdc trong tinh trang giai thé, pha san
4. Valuation of shares held in a state of dissolution, bankruptcy
- La mdt trong cac mirc gid sau: !
- 80% gia trj thanh Iy cta cb phiéu d6 tai ngay lap bang can d6i ké toan gén nhét trwée ngay dinh gia; hodc
- Gia x&c dinh theo phuong phap da dwoc ban dai dién qui chép thuan.
Being one of the folfowing prices:
- 80% of the liquidation value of such shares al the date of the accounting balance sheet preceding the valuation date; or
- The price determined by the method has been approved by the Board of Representatives.
B. Binh gi4 trai phiéu/NValuation of bonds
1. Trai phiéu niém yét/Listed Bonds
- Gia déng civa trén hé théng giao dich tai S& Giao dich Chirng khoan tai ngay cé giao dich gan nhat trueéc ngay dinh gia cong 1i Iy ké;
- Trwérng hop khéng ¢6 giao dich nhidu hon hai (02) tudn tinh dén ngay dinh gia, 1a mét trong cac mirc gia sau:
+ Gid mua cdng I3i 10y k&; hodc
+ Ménh gia cong 14 Iy ké; hodc )
+ Gia xac dinh theo phwong phap da dugc ban dai dién quy chap thuan.



4.3

4.4

4.5

4.6

4.7

4.8

The closing price on the trading system at the Securities Exchanges in the most recent trading day before the date of valuation plus accumulatec
interest;
- If no trades are more than fwo (02) weeks of the date of valuation, is one of the following prices:
+ Purchase price plus accumulated interest; or
+ Face value plus accumulated interest; or
+ Price determined by the method has been approved by the Board of Representalives.
2. Trai phiéu chwalkhéng niém yét/Bonds have not/not fisted:
- Gia yét (néu cd) trén céc hé théng béo gia cdng Iai suét cudng phiéu tinh t&i ngay truéc ngay dinh gia; hodc
+ Gia mua cdng lai [ty ké; hodc
+ Ménh gia cdng lai liy ké; hodc
+ Gia xac dinh theo phuwong phap da dugc ban dai dién quy chap thuan
Price list (if any) on quofation systems plus interest to the date of the previous coupon valuation date; or
+ Purchase price plus accumulated interest; or
+ Face value plus accumulated interest; or
+ Price determined by the method has been approved by the Board of Representalives
Ké toan cac khoan phai thu/Accounting receivables
Céc khodn phai thu duwgc trinh bay trén Bao cao tai chinh theo gia tri ghi sé cac khodn phéi thu tir hoat dong kinh doanh chirng khoan, ¢d tue, 1ai
trai phiéu, Iai tién gl¥i ngan hang va cac khoan phai thu khac.
Accounls receivable are presented in the financial statemenis according to the book value of receivables from securities frading activities,
dividends, interest on bonds, interest on bank deposits and other receivables.
Ké toan cac khoan phai trd/Accounting payables
Céc khodn phai trd dwgec trinh bay trén Bao cao tai chinh theo gia trj ghi sé cac khoan phai trd cho hoat ddng kinh doanh chitng khoén, phai tra
phu cép Ban dai dién Quy, phai tra cho Céng ty Quan Iy Quy, Ngan hang giam sat va cac khodn phai trd khac.
Accounts payable are presented in the financial statements in accordance with the carrying amount payable for securities trading aclivities, pay
allowances Board of Representatives, payable to the Fund Management Company, Custodian Bank police and other payables.
Nguyén tic ghi nhan vén chul s& hivu/Recognition of owner's equity
Vén diu tw cla chii & hitu duge ghi nhan theo sé vén thuc gép ciia chii s& hiru. Quy co thé ting hay gidm Vén diéu 1& Qu§ phu hop véi quy dinh
ctia phap luat dwgc Pai hdi thanh vign chép thuan va bao cao véi Uy ban Chiing khodn Nha nuérc.
Invested by the owner are recorded as a capital contribution by the owners. The Fund may increase or decrease Capital Fund in accordance with
the provisions of law shall be approved by Congress members and report to the State Securities Commission.
Nguyén tic ghi nhan céc khoan thu nhap/Recognition of income
Céc khoan thu nhap cla Quj bao gbm: Cd tre, 1ai tral phidu, I3 tién g, thu nhap tir cac hoat ddng dau tw clia Quf va cac khodn thu nhép khac.
Doanh thu dugc ghi nhan khi Quy c6 kha niing nhan dugc cac loi ich kinh té co thé xac dinh dwo'c mét cach chic chén. Cac diéu kign ghi nhén cu
thé sau day cling phéi dwgc dap tng khi ghi nhan doanh thu:
The earnings of the Fund include: Dividends, interest on bonds, interest income, income from the Fund's investment activities and other income.
Revenue is recognized when the Fund has the ability to get the economic benefits can be identified with certainty. The specific recognition criteria
must also be following response when revenue is recognized:
Tién lai: dwoc ghi nhan trén co' s& thoi gian va lai suét thyc té tirmng ky.
Interest: are recognized on the basis of time and actual interest rate for each period.
C tire va loi nhuan duoc chia dwec ghi nhan khi cd dong dugc quyén nhan cb tie hodic céc bén tham gia gép vén durge quyén nhan loi nhuan ter
viéc gop vén.
Dividends and profit shared are recognized when the shareholders are entitled to receive dividends or capital conlributing parties are entitted to
receive profits from the capital contribution.
Nguyén tic ghi nhan céc khoan chi phifRecognition of expenses
Cac khoan phai tra thwong mai va cac khodn phéi tra khac duoc ghi nhan theo héa don chirng tir,
The [rade payables and other payables are staled at invoice vouchers.
Phan phéi thu nhap ctia Quy/Fund distribution of Fund
Phan con lai clia thu nhap ctia Quy sau khi trir cac chi phi clia Quy dugc phan phéi cho ngwoi déu tu duge quy dinh tai Biéu 1& Quy va phai gam
bao nguyén tic:
The remainder of the Fund's income, after deducling the expenses of the Fund to be distributed to inveslors as stipulated in the Fund Charter and
must ensure the following principles:
- Chi ngui dAu tw dugic ghi tén trong danh sach ngudi GAu tw 13p vao ngay dang ky cudi cing duge quyén nhan thu nhap phan phoi;
- Only investors who are enrolled in the list of investors established in the last registration date are entitled fo receive the income distribution;
- Thu nhap phan phéi cho céc thanh vién gép vén phai 1a thu nhap thuc té& phat sinh ma Quf nhan dugc béng tién mat vao ngay cé quyét di
murc thu nhap phan phéi;

- Income distribuled lo the limited partners is real income generaled by the Fund in cash received on the date the decision on income distributi

- Sau khi phan phéi thu nhap cho cac thanh vién gop vén, Quy van phai dam bao kha néng thanh toan mei khodn ne dén han phai tra ctia Quy.

- After the distribution of income to the limited partners, the Fund must still ensure the payment of all debts due and payable by the Fund.

Céng ty Quan Iy Quy 6 nghia vy thay mat cac thanh vién gop vén thue hign viéc khau trir va déng bét ky loai thué nao ap dung ddi véi thu nhap
duoc phan chia cho céc thanh vién gop von theo quy dinh clia phap luat Viet Nam. Trong tnrdng hep thanh vién gép von [a t6 chirc Vidt Nam lya
chon phuong thirc ty ké khai va dong thué déi véi loi nhuan thu duwoc tir viec dau tu vao Quj, thanh vién gop von dé phai thong bao trudc cho
Cong ty quan ly Quy va cd trach nhiém ké khai va dong thué theo quy dinh clia phap luat Viét Nam.

Fund Management Company is obliged on behalf of the limited partners do deduct and pay any applicable laxes on income be distributed to the
limited partners in accordance with the provisions of the law of Vietnam. In the case of limited partners is organizing Vielnam selected mode of seff-
declaration and pay lax on profits earned from invesling in the Fund, contributing members must inform the Fund Management Company and shall
have to declare and pay taxes in accordance with the law of Vielnam.




4.10 Mot sb van dé khac/Other articles
Gia tri tai san rong cla Qu 14 tdng gia tri cac tai san va cac khodn dau tw do Quy s hiw trir i céc nghia vu no phai tra cha Quy tai théi diém dinh
gia.

Net asset value of the Fund's fotal assets and investiments owned by the Fund minus the fiabilities payable by the Fund at the time of valuation.

Gia tri don v Quf duge tinh bang cach chia téng Gia tri tai san rong clia Quy trén Bang can déi ké toan cho téng s6 don vj Quy tai thoi didm do.
Fund unit value is calculated by dividing the total nel asset value of the Fund on the balance sheet accounting for the total number of units of the
Fund at that time.

V. Métsé chi tidu danh gia khai quat/General evaluation criterias

Ly ké tir du
a £ '
STT Chi tidulltems | K¥ bao cdo nélrn dén cuoi
No. Current ky bao caol
Accumulated
I |Céc chisd vé tinh hinh hoat déng du tunvestment activities evaluation indicators
Ty 1& céc loai chirng khoan trong téng gia trj tai san clia Quy/
1 Securities values from the Fund's total asset value ratio 98.14% 98.14%
Ty 18 céc loai b phiéu trong thng gid tr tai sén cla Quy/
< Stock values from the Fund's total asset value ratio _ 98.14% 98.14%
Ty 1& cac loai cb phiéu niém yét trong téng gia trj tai san cda Quy!:
3 Listed share values from the Fund's total asset value ratio 98.14% 98.14%
" Ty 1& céc loai cb phiéu chua niém yét trong tdng gia trj tai san ctia Qu§/ 6,608
Unlisted share values from the Fund's fotal asset value ratios .00% 0.00%
Ty 1& cac loai trai phiéu trong tdng gia trj tai san cia Quy/ .
5 Bond values from the Fund's total asset value ratio 0.00% 0.00%
6 Ty I8 c4c loai chitng khodn khéc trong téng gid trj tai sdn clla Quy/ 0.600
Other securities values from the Fund's fotal asset value ratio -00% 0.00%
4 Ty 1& tién g&i NH trong téng gia trj tai san ctia Quy/ | 1.86%
Bank deposit values fron: the Fund's total asset value ratio | -B6% 1.86%
v |& bat d an tr tb ia trj tai ( g/
8 Ty I $ng san trong tong gia trj tai sdn clia Quy, 0.00% 0.00%

Real-estate values from the Fund's total asset value ratio
Ty 1& thu nhép binh quén (cé thu nhap tir I4i, ¢ tire, chénh léch gia) so véi téng gia tr tai san cla

o ' 5.95% 9
Averate income (including income from interest, dividends, price differences) compared to the Fund's PRER -5.95%

total value of asset ratio _
Ty 1& chi phi binh quan trong téng gia 1rj tai san clia Quy/

Average expenses from the Fund's fotal asset value -36.99% -36.99%
Il [Céc chi sé thj treong/Market indicators

Téng sb chirng chi quy dang lwu hanh cubi ky/
1 Total outstanding fund cerlificates in the end of the period 15,000,000 15,000,000
2 Ty 1& ndm gtk chibng chi quy ctia cong ty quan Iy quy va ngudi co lién quan cubiky/ 35.00% SEiw
Certificate ownerships of the Fund and its relating persons ratios in the end of the perioci Lt 6.00%
3 Ty 1& ném gitr chirng chl quy ctia 10 nha dAu tw I6n nhat cudi ky/ G590 5550
Certificate ownerships of the fop 10 investors ratio in the end of the period : HE AR
Ty I& ném gik chiing chi qui cia nha dau tw nwéc ngoail .
4 Certificate ownerships of foreign investors ratio | 0.03% 0.03%
5 Ty 1& gia tri giao dich chirng chi qu§ so véi gia tr tai san réng cudi ky/ S 6 i
Value of traded fund certificates compared to the Fund's NAV ratio rr el Lo
Gia tri don vi quy cudi ky/
6 |Fund value in the end of the period | 9,756 9,756
Ngan hang TMCP Bau tw va Phat trién VN-CN Ha Thanh M(q/ Céng ty CP Quan Iy Quy
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